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September 6, 2024

DAI-DAN CO., LTD.

(Contact)

CIO and General Manager of Corporate Planning Headquarters
Yoji Sasaki

2-15-10 Fujimi, Chiyoda-ku, Tokyo 102-8175

TEL: +81 3 5276 4568

Notice Regarding Acquisition of Shares of Presico Engineering Pte. Ltd.
(To Make It Subsidiary Company)

DAI-DAN CO., LTD. hereby announces that it has entered into a share transfer agreement with
Presico Engineering Pte. Ltd. “Presico”, an equity-method affiliate, to acquire an additional 30.0%

of the issued shares of Presico.

1. Rationale for the Transaction

Presico is a fully-licensed contractor in Singapore and holds high gradings under the BCA
Qualifications' in several work categories such as MEO1 (air conditioning work, etc.) and MEO5
(electrical work), and features high-quality construction capabilities. In February 2023, we acquired
40.0% of the total issued shares of Presico, making it an equity-method affiliate. Since then, we have
sought to expand its business through the company's track record in the Singaporean equipment
construction market and synergies with its technological capability and commercial presence, while

maintaining Presico's management autonomy and branding.

In our Medium-Term Management Plan, “Refining Stage”, which was announced in May 2024,
strengthening our overseas business is a key driver of growth for our group. To further accelerate
growth in Singapore, which is our largest overseas hub, we have agreed to acquire additional shares
of Presico. Following this acquisition, the proportion of our voting rights in Presico will be increased
from 40.0% to 70.0%, making it a consolidated subsidiary.

We will seek to increase its corporate value by generating greater synergies, while maintaining

Presico’s management autonomy and brand strength.

' BCA Qualifications: A grade approved by Singapore's Building and Construction Agency, it
qualifies bidders for public works projects. It is judged mainly by capital strength, technical
ability and construction performance.
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3.

Overview of the Target Company

Name : Presico Engineering Pte. Ltd.

Location : 34 Toh Guan Road East #01-27 Enterprise Hub Singapore

Name and Title of Representative : Chong Choon Meow (Managing Director)

Description of Business : Electrical Equipment work / Machinery and Equipment Work
Capital : 2,000,000 Singapore Dollars (“SGD”’) comprising 2,000,000 ordinary shares

Date of Establishment : March 10, 2009

Revenue : 91,937,348 Singapore Dollars (“SGD”) As of fiscal year ending December 31, 2023
Closing (expected) : October 1, 2024

Future Outlook

The impact of the share acquisition on our company's financial results for the fiscal year ending

March 2025 is expected to not be material. Moving forward, we will continue to extend the strengths

and technological capabilities of both companies, promote mutual utilization of technology and

know-how, and create greater synergies in order to expand our business in the construction market in

Singapore.
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